
TOWN OF BEDFORD
Proposed 2017 BUDGET



TOWN OF BEDFORD

TAX CAP CALCULATION 

2017 BUDGET

Prior Levy 23,469,827

Additional Tax Collected 29,741

Total Levy 2016 23,499,568+ 0 - 0 = 23,499,568 X 1.0094 = 23,720,464 + 37,000 - 0 =

Prior fiscal 
year Levy

Prior Year 
Reserve 
offset

Reserve 
amount

Tax base 
growth 
factor

PILOTs - prior 
fiscal year

Tort 
Exclusion 
Prior Year

23,757,46
4 X 1.0068 = 23,919,015 - 37,000 = 23,882,015 + 25,262 = 23,907,277 437,450

Allowable 
tax levy 
growth 
factor

PILOTs -
coming 
fiscal 
year

Available 
Carryforward

Tax Levy 
Limit



TOWN OF BEDFORD

TAX CAP ANALYSIS 

2017 BUDGET
FUND ORIGINAL 2016 PROJECTED 2017

1 General Fund 11,755,194 11,938,179 1.56% 182,985

10 Highway 7,090,008 7,362,128 3.84% 272,120

15 Open Space 188,452 193,003 2.41% 4,551

20 Consolidate Water 1,561,860 1,489,520 -4.63% -72,340

30 Cedar Downs 46,505 45,355 -2.47% -1,150

40 Bedford Village Park 697,360 701,173 0.55% 3,813

50 Bedford Hills Park 725,109 809,860 11.69% 84,751

60 Katonah Park 768,805 730,596 -4.97% -38,209

70 Bedford Village Light 14,819 14,819 0.00% 0

80 Bedford Hills Light 35,645 35,645 0.00% 0

90 Katonah Light 28,991 28,991 0.00% 0

100 Fire Protection 74,942 74,942 0.00% 0

140 The Farms Water 86,182 88,057 2.18% 1,875

150 Old Post Water 56,972 61,749 8.38% 4,777

230 Paramedic District 1 338,983 331,996 -2.06% -6,987

23,469,827 23,906,013 1.86% 436,186

Tax Cap Levy Limits 2016 23,907,277

Excess/Reserve 1,264$                  

Levy FYE 2016 23,469,827

Tax Cap Levy Limits 2017 23,907,277

1.86%

2017 Tax Cap Growth Limit 437,450$             



TOWN OF BEDFORD

TAX CAP ANALYSIS 

2017 BUDGET
2016 ORIGINAL 2017 % AMOUNT Preliminary 2017 Preliminary 2017

FUND TAX LEVY PROJECTED LEVYINCREASE/DECREASEINCR/DECR TOTAL APPROP NON-TAX REVENUES

1 General Fund 11,755,194 11,938,179 1.56% 182,985 20,495,444 8,557,265

10 Highway 7,090,008 7,362,128 3.84% 272,120 7,970,968 608,840

15 Open Space 188,452 193,003 2.41% 4,551 203,257 10,254

20 Consolidate Water 1,561,860 1,489,520 -4.63% -72,340 4,119,750 2,630,230

30 Cedar Downs 46,505 45,355 -2.47% -1,150 70,300 24,945

40 Bedford Village Park 697,360 701,173 0.55% 3,813 817,423 116,250

50 Bedford Hills Park 725,109 809,860 11.69% 84,751 926,710 116,850

60 Katonah Park 768,805 730,596 -4.97% -38,209 895,696 165,100

70 Bedford Village Light 14,819 14,819 0.00% 0 17,600 2,781

80 Bedford Hills Light 35,645 35,645 0.00% 0 42,000 6,355

90 Katonah Light 28,991 28,991 0.00% 0 34,080 5,089

100 Fire Protection 74,942 74,942 0.00% 0 74,942 0

140 The Farms Water 86,182 88,057 2.18% 1,875 108,779 20,722

150 Old Post Water 56,972 61,749 8.38% 4,777 97,765 36,016

230 Paramedic District 1 338,983 331,996 -2.06% -6,987 361,996 30,000

23,469,827 23,906,013 1.86% 436,186 36,236,710 12,330,697

Tax Cap Levy Limits 2016 23,907,277

Excess/Reserve 1,264$                  

Levy FYE 2016 23,469,827

Tax Cap Levy Limits 2017 23,907,277

1.86%



TOWN OF BEDFORD

2017 BUDGET

TOWN-WIDE EXPENDITURE ANALYSIS

COMBINED FUNDS 2012 2013 2014 2015 2016 2017

Expenditures 25,584,986 26,880,503 26,927,947 27,332,226 28,118,103 28,669,669 

Revenues 7,435,339 8,113,784 8,125,600 8,480,130 8,694,430 8,816,105 

Appropriated Funds 474,452 825,086 500,086 243,502 390,019 360,254 

Tax Levy 17,445,195 17,941,633 18,302,261 18,608,594 19,033,654 19,493,310 

Assess Valuation 577,558,122 578,595,122 577,810,904 580,765,315 583,475,484 585,878,509 

Tax Rate Per $1,000             

of Assessed Valuation 30.2051 31.0090 31.6752 32.0415 32.6212 33.2719 

Dollar Increase 1.55 2.54 0.67 0.37 0.58 0.65 

Percentage Increase 5.41% 8.22% 2.15% 1.16% 1.81% 1.99%

Avg home cost @ 65,000 $100.78 $165.25 $43.30 $23.81 $37.68 $            $42.30 



TOWN OF BEDFORD

2017 BUDGET

TOWN-WIDE EXPENDITURE ANALYSIS 

LABOR, 13,159,379, 36%

EQUIPMENT, 70,350, 0%

CONTRACTUAL 

SERVICES, 9,955,920, 

28%

EMPLOYEE 

BENEFITS, 

8,451,387, 23%

DEBT SERVICE, 

4,599,674, 13%



TOWN OF BEDFORD

2017 BUDGET
COMBINED FUNDS TAX RATE & ASSESSMENTS

 $26.0000

 $28.0000

 $30.0000

 $32.0000

 $34.0000

2009 2010 2011 2012 2013 2014 2015 2016 2017

rate $28.4667 $28.6546 $29.3883 $30.2051 $31.0090 $31.6752 $32.0415 $32.6212 $33.2719

Combined Funds Tax Rate (per thousand)

570,000,000

575,000,000

580,000,000

585,000,000

590,000,000

2009 2010 2011 2012 2013 2014 2015 2016 2017

Rate 587,994,7 582,650,0 583,966,5 577,558,1 578,595,1 577,810,9 580,765,3 583,475,4 585,878,5

Combined Funds Taxable Assessments



TOWN OF BEDFORD

2017 BUDGET

GENERAL FUND EXPENDITURE ANALYSIS

General Fund 2012 2013 2014 2015 2016 2017

Expenditures 18,721,612 19,170,234 19,087,278 19,696,484 20,190,784 20,495,444 

Revenues 7,048,205 7,626,650 7,643,200 8,061,290 8,235,590 8,357,265 

Appropriated Funds 174,452 325,000 - - 200,000 200,000 

Tax Levy 11,268,955 11,218,584 11,444,078 11,635,194 11,755,194 11,938,179 

Assess Valuation 577,558,122 578,595,122 577,810,904 580,765,315 583,475,484 585,878,509 

Tax Rate Per $1,000             
of Assessed Valuation 19.5114 19.3894 19.8059 20.0342 20.1469 20.3765 

Dollar Increase 2.43 (0.12) 0.42 0.23 0.11 0.23 

Percentage Increase 14.23% -0.63% 2.15% 1.15% 0.56% 1.14%

Avg. home cost 

w/ assessmt

set @ 65,000 $             (7.93) $             27.08 $            14.84 $              7.32 $            14.93 



TOWN OF BEDFORD

2017 BUDGET

GENERAL FUND REVENUE ANALYSIS

Property Tax, 

11,938,179 , 58%

Other Revenue, 

7,219,765 , 35%

State Aid, 1,137,500 

, 6%

Use of Fund 

Balance, 200,000 , 

1%



TOWN OF BEDFORD

2017 BUDGET

GENERAL FUND EXPENDITURE ANALYSIS

Labor, 9,158,253 , 

45%

Equipment, 

3,950 , 0%

Contractual 

Services, 4,287,522 , 

21%

Employee Benefits, 

6,283,341 , 30%

Debt Service, 

762,378 , 4%



TOWN OF BEDFORD

2017 BUDGET

HIGHWAY FUND EXPENDITURE ANALYSIS

Highway Fund 2012 2013 2014 2015 2016 2017

Expenditures 6,863,374 7,282,543 7,409,372 7,407,985 7,698,848 7,970,968 

Revenues 387,134 487,134 482,400 418,840 458,840 458,840 

Appropriated Funds 300,000 250,000 250,000 200,000 150,000 150,000 

Tax Levy 6,176,240 6,545,409 6,676,972 6,789,145 7,090,008 7,362,128 

Assess Valuation 577,558,122 578,595,122 577,810,904 580,765,315 583,475,484 585,879,509 

Tax Rate Per $1,000             
of Assessed Valuation 10.6937 11.3126 11.5556 11.6900 12.1513 12.5659 

Dollar Increase (0.48) 0.13 0.24 0.13 0.46 0.41 

Percentage Increase -4.34% 1.20% 2.15% 1.16% 3.95% 3.41%

Avg. home cost 

w/ assessmt

set @ 65,000

$              8.71 $             15.80 $              8.73 $            29.99 $            26.95 



TOWN OF BEDFORD

2017 BUDGET

HIGHWAY FUND REVENUE ANALYSIS

PROPERTY TAX

93%

OTHER REVENUE

2%

AID

3%

FB

2%



TOWN OF BEDFORD

2017 BUDGET

HIGHWAY FUND EXPENDITURE ANALYSIS

LABOR

28%

EQUIPMENT

0%CONTRACTUAL 

SERVICES

43%

EMPLOYEE BENEFITS

16%

DEBT SERVICE

13%



TOWN OF BEDFORD

2017 BUDGET

OPEN SPACE FUND EXPENDITURE ANALYSIS

Open Space Fund 2012 2013 2014 2015 2016 2017

Expenditures 427,726 431,297 227,757 228,471 203,257 

Revenues - - - -

Appropriated Funds 250,086 250,086 43,502 40,019 10,254 

Tax Levy 177,640 181,211 184,255 188,452 193,003 

Assess Valuation 578,595,122 577,810,904 580,765,315 583,475,484 585,878,509 

Tax Rate Per $1,000             
of Assessed Valuation 0.6176 0.3136 0.3173 0.3230 0.3294 

Dollar Increase 0.62 0.13 0.0041 0.01 0.01 

Percentage Increase 0.00% 2.15% 1.30% 1.80% 1.99%

Avg. home cost 

w/ assessmt

set @ 65,000 $            40.14 $              8.45 $              0.27 $              0.36 $              0.42 



TOWN OF BEDFORD

2017 BUDGET

PARK DISTRICT FUNDS 

REVENUE ANALYSIS

Property 

Tax, 

697,360, 

86%

FEES, 

103,000, 

13%

Other 

Revenue, 

12,750, 1%

Bedford Village Park 

Revenue 2017

Property 

Tax

725,10…

Fees, 

104,200

12%

Other 

Revenue

9,000, 1%

Bedford Hills Park 

Revenue 2017

Propert

y Tax, 

768,805, 

82%

Fees, 

155,000, 

17%

Other 

Revenue

7,100, 

1%

Katonah Park 

Revenue 2017



TOWN OF BEDFORD

2017 BUDGET

PARK DISTRICT FUNDS 

EXPENDITURE ANALYSIS

LABOR, 

351,468, 43%

EQUIPMENT, 

8,000, 1%

Contractual 

Services, 

127,392, 16%

Employee 

Benefits, 

150,901, 18%

Debt Service, 

175,349, 22%

Bedford Village Park 

Labor, 

345,418, 41%

Equipment, 

8,000, 1%

Contractual 

Services, 

147,810, 18%

Employee 

Benefits, 

126,128, 15%

Debt 

Service, 

210,953, 25%

Bedford Hills Park

Labor, 

360,468, 

39%

Equipment, 

8,000, 1%
Contractual 

Services, 

163,449, 17%

Employee 

Benefits, 

159,502, 

17%

Debt 

Service, 

239,486, 

26%

Katonah Park 



TOWN OF BEDFORD

2017 BUDGET

CONSOLIDATED WATER DISTRICT FUND 

REVENUE AND EXPENDITURE ANALYSIS

Property Taxes, 

1,489,520, 36%

Metered Sales, 

1,225,000, 30%Service 

Rentals, 

38,580, 1%

Other 

Revenue, 

1,254,800, 30%

Due from 

Other 

Funds, 

111,850, 

3%

Consolidated Water District 

Revenues 

Labor, 

711,347, 17%

Equipment, 

37,700, 1%

Contractual 

Services, 

1,698,197, 

41%

Debt 

Service, 

1,672,506, 

41%

Consolidated Water District 

Expenditures



TOWN OF BEDFORD

2017 BUDGET


